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tenekanp « Mohamed Inc

Independent Auditor's Report

To the membaers of South African Hajj and Umrah Council

—  Wa have audited the financial statements of South African Halj and Umrah Council, which comprise the balance sheet as at

31 March 2008, and the income statement, statement of changes in equity and cash flow statement for the year then

- ended, and a summaery of significant accounting po{icaes and other explanstory notes, and the national executive
commitiees’ report, as set out on pages 6 to 14,

National Executive Committees' Responsibility for the Financial Statements

The counci's nationsl executive committee ere responsible for the preparation and fair presentation of these financial
-~ statements in accordance with South African Statements of Generally Accepted Accounting Practice. This responsibility
' includes: designing, implementing and mainteining intemal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatoment, whether due to fraud or error; selecting and applying
" appropriate accounting policias; and making accounting estimates that are reasonable in the circumstances..

‘Auditor's Responsibility

Our respongibility is to express an opinion on these ﬁnancial statements based on our audit. We conductad our audit in
= accordance with Intemational Standards on Auditing. Those standards require that we comply with athical requirements and
plan and perform the audh to obtain reasonablc assurance whether the financial' statements are free from material

misstatament,

5 o An audit involves performing proccdures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditors’ judgement, including the assessment of the risks of materiai
misstaternent of the financial statements, whether due.to fraud or emor. In making those risk assessments. the auditor
considais Internal control relevant to the entity’s preparation and fair presentation of the financial atatements in ordar to

- design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

: effactiveness of the entity's intarnal control. An audit also includes evaluating the approprintaness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We balieve that the audit evidencs we have obtained is sufficient and appropriate to provide a basis for our qualified audit
apinion.

- Basis for Qualified Opinion
In common with similar organisations, it is not feasible for the South African Hajj and Umrah Council to institute aécounting
controls over cash collections from feas prior to the initiat sntry of the collection in the accounting records. Accordingly. it
- was impracticable for us to extend our examlnation bayond the receipts actually recorded.

No provigion for income taxation and vaiue added tax have been made as the arganisation is operating as an orgamsauon
not for gain and the procaess to ragister has been initlated.

DIRECTORS Ml STENEKAMP CA (SA) MCom (SA & INT TAX) ‘ Y. MOHAMED RCom Hons CA (54
Bte TF Foumiin House, Stonpfeurin Tarrace, 95 Kinformis Rnad. Resdebiesch, 7750 RO Rox 14579, Kanwyn, 7790 Lol (0T} REE 0788 » ax (7080 07
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Qualtﬂe& dpinion

Without qualifying our opinion, we draw your attention {o the fact that the supplementa
does not farm part of the financial statements and is presented as addi
information ang accordingly do not express an-opinion thereon. -

Stehekamp and Mohamed Inc.
Registersd Auditor

09 May 2009
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- Pouth African Hajj and Umrah Councll -
Financial Statemcnts‘for the year ended 31 March 2000 ‘

National Executive Committee's Responsibilities and Approval

— - The national executive committee are required to maintain adequate acoounting records and are responsibie for the content
and integrity of the financial statements and related financial information included in this report. It is their responsibility to

‘ . The financial statements are prepared in accordance with South African Statements of Generalty Accepted Accounting
- Practice and are based upon appropriate accounting policies consistently applied and supported by reasonable and
' prudent judgments and estimates. :

The national executive committee acknowledge that they are ultimately responsible for the system of internal financial

“~ . control established by the council and place considerable importance on maintaining a strong control environment. To
enable the national executive committee to meet thess responsibilities, the national axecutive committee sets standardsg for

- intemal corntrol aimed at reducing the risk of emor or loss in a cogt effective manner. The standards include the proper
delegation of responsibilities within a clearly defined framework, effective accounting procedures and adequats segregation

-~ of dutias to ensure an acceptable levet of risk. These controls are monitored throughout the council and all employeas are
- required to maintain the highest ethical standards in ensuring the council's business is conducted in a manner that in all

managing and monitoring all known forms of risk across the council. While operating risk cannot be fully eliminated, the
- council endeavours to minimise i by ensuring that appropriate infrastructure, controls, systems and ethical behaviour are
applied and managed within predetermined procedures and constraints. ‘ :

- The national executive committee have reviewed the council's cash flow forecast for the year to 31 March 2010 and. in the
light of this review and the current financial position, they are satisfied that the council has or has access o adequate
resources to continus in operational existence for the foreseaable future.

The axternal suditors are responsible for independently reviewing and reporting on the council's financial statements. The
financial statements have besn sxamined by the council's external suditors and their report is presented on page 3.

The financial statements set out on pages 8 to 15, which have bg
by the board on 08 May 2008 and were signed on its behalf by;

md on the going concern basis, were approved

Moulana |

/
imam m Sufe { T“eaeurer)

Rondebosch
09 May 2009

.
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South African Hajj and Umrah Council
Financial Statemmu for the{year ended 31 March 2000

‘National Executive Committee's Report

—_ -The national executive committee submit iholrreport for the year ended 31 March 2009,
1. Review of activities ‘
—~ Main business and operations

The council is engaged In to facifitate South African Muslim pltgrims goir{g for hajj with relevant Saudi Arabian Authorities.
To manage and supervise the hajj operators delivering services during hajj. To ensure compliants with agreed protocols
—  with Suadi Arabian Authorities. accreditation of huljaaj for hajf. ' .

The operating results and state of affairs of the council‘are fuuy set out in the attached financial statements and do not in

our opinion require any further comment.
2. Golng concern

The financial étatemeﬁts have been prepared on the basis of accounting policies applicable to s going concem. This basis
" presumes that funds will be available to finance future operations and that the realisation of assats and settlement of
liabilities, contingent obligations and commitmants will occur in the ordinary course of businees. ’

3. Post balance shest gvents

4. National Executive Committes
- The national axecutive committse of the council during the year and t6 the date of thie report are as follows:

Name

Moulana Ighsaan Hendricks (President)
- Ebrahim E Vawda (1st Deputy President)
Mustapha Murudker (2nd Deputy President)
Shaheen A Essop (Secretary-General)
Moulana Abdul Fattaag Carr (Assistant Secretary)
Imam Hashim Salie ( Treesurer)
Akhtar Thokan (Assistant Treasurer)

S. Auditors
Stenekamp and Mohamed Inc. will continue in office for the next financial period.
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South African Hajj and Umrah Council
Fingndal Statements for the year ended 31 March 2009

Balance Sheet

#3054 P.0OB

Noto(s)

Figures in Rand 2009' 2008
Asgete
Non-Current Assets
—_ Pmpony. plant and equipment 2 58,217 72,369
Cutrent Assets .
Trade and other receivables . 16,455
- Cash and cash equivalents 1.787.676 1,086,149
' 1,797,678 1,101,604
Total Assets 1,862,893 1,173,973
Equity and Liabilities
" Equity : ,
- Accumulated surpius 1,792,895 1,164,843
© Lisbilities
- Current Liabilities
Trade and other payables 59,008 9,130
Total Equity and Liabilities 1,852,893 1,173,973
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South African Hajj and Umrah Council
Financial Statements for the year ended 31 March 2009

~  Income Statement N
Figuras in Rand Note(s) 2008 2008

T Revenue 3,900,200 2,947,800
Other income 7,880 22,020
Operating expenses (3,338,535) (2,195,333)

- Operating surpius 3 568,545 774,487

© investment revenue 4 ‘ 58,507 54,612

Surplus for the year 628,082 829,009
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South African Hajj and Umrah Councii
Financial Statemants for the year ended 31 March 2009

= Statement of Changes in Equity

Figures in Rand ' . ‘ ’ ' Aozuu:'nptljt‘:t od
Balance at 01 April 2007 : : R ' ‘
Saiance ot 01 AP ‘ | | . 335,744
3 Surplus for the year , ‘ 829,099
' Total changes . B ’ 829,099
Balance at 01 April 2008 - o ‘
‘ Changes in equity ‘ 184,843
~ Surplus for the year : : ‘ ' ' $28,052
Total changes , 628,052
Balance at 31 March 2009 | | | 1,762,898
B " . ‘ - .
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South African Hajj and Umrah Council
Financial Statements for the year ended 31 March 2000
Cash Flow Statement | |
Figures in Rand Note(s) 2009 2008
Cash flows from operating activities
Cash generated from operations 8 652,018 711,214

~ Interest income ' 59,507 54 512

- Net cash from operating activities 711,828 768,82¢

Total cash movement for the year 711,828 765,826
Cash at the beginning of the year . 1,086,149 320,322
'Ifotnl cash at end of the year 1,797,674 1,086,148

10
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South African Hajj and Umrah Council

Financial Statements for the year ended 31 March 2009

- Accounting Policies

1. -Presentation of Financial Statements

The financlal statements have been prepered in accordance with South African Statements of Generally Aocépted
Accounting Practics. The financial statements have basn prepared on the historical cost basis, and incorporate the principal

-accounting policies set out baiow.

These accounting policies are consistent with the previous period. ‘

1.1 Property, plant and equipment

The cost of an item of property, plant and equipment is recognised as an asset when:
*  Itis probable that future sconomic benefits associatad with the item will flow to the trust; and
*  the cost of the ltem can be measured reliably. ‘

Cdsfs include costs Incurred initially to acquire or construct an item of property, plant and equipment and costs incurred
‘ replacement cost is recognised in the carrying amount of an item of
property, plant and equipment, the carrying amount of the replaced part is derecogniged,

The initial estimate of the costs of dismanting and removing the item and restoring the site on which it Is located is also

subsequently to add to, replace part of, or service It. If a

included in the cost of property, plant and equipment.

item

Fumniture and fixtures
- Office equipment

IT equipment

‘asset,
"2 Financlal instruments.,

- Inttial recognition and measurement

““instruments.

ot e, L s e
oL mem e

The councl classifies financial instruments, or their component
liability or an equity instrument In accordance with the substance

Financial instruments are measured initially st fair value,

Depreciation rate :

18,87% reducing balance method

20,00% reducing balanca method
" 33,33% reducing balance method

The depraciation charge for each period is recognised in profit or loss unless it is included in the carrying amount of another

Financial insﬁumehts"';m'.recognleed initially when the council becomes a party to the contractual provisibns of the

parts, on initial recognition as @ financial asset, a financial
of the contractual arrangemant.

For financiel instruments which are not at fair vajue through surplus or deficit, transaction costs are included in the Initial

messurement of the instrument.

Regular way purchases of financial assets are accounted for at trade date.

Trade and other receivabies

Trade recoivables are measured at initial recognition at fair value.

Trade and other payables
Trade payables are initially measured at fair value.
Cash and cash equivalents ‘

Cash and cash equivalents comprise cash on hand an

that are readily convertible to a known amount of cash
are initlally and subsequently recorded at fair value.

d demand deposits. and other short-term highly liquid investments

and sre

subject to an insignificant rigk of changes in value. These

"
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South African Hajj and Umrah Council
Financial Statements for the year ended 31 March 2009

-~ Accounting Policies

1.3 Loases

A leage is classified as a finance lease if it trangfers substantially all the risks and rewards incidental to ownership. A lease
in classifled as an operating lease if it does not transfer substantiaily ali the risks and rewards incidental to ownership,

Operating leases — lossee

: Operating leass payments are Eocognikod a3 an expense on a straight-line basis over the lease term. The difference
— between the amounts recognised as an expense and the contractual payments are recognised as an operating lease agsat.
This liability is not discourted. - ,

Any contingent rents are expensed in the period they are incurred.

14 Employee benefits

Short-term employse benefits

The cost of short-term employee benefits, (those payable within 12 months after the service is rendered, such as paid

vacation leave and sick lsave, bonuses, and non-monetary benefits such as medical care), are recognised in the period in
which the service is randersd and are not discounted. » - ' . :

The expected cost of compensated absances Is recogﬁiaed as an expense as the employees render services that increase
thair entitiement or, in the case of non-accumulating abssnces, when the absance oceurs.

.; 1.5 Revenue
Gross revenue comprises mainly of registration levies which are accounted for on a cash basis.
- Interest is recognised, in profit or loss, using the effactive interest rate method.

12
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Financial Statements for the year ended 31 March 2009
~  Notes to the Financial Statements

South African Hajj and Umrah Councll

#3054 P.O14

Figures in Rand

2008

2008

2.’ Property, plant and oquipment

- - 2008

2008

- Coat/ Accumulated Carrying vaiue  Cost/

Accumulated Canrying value

‘ ‘ : Valuation - depreciation Valuation  depreciation
_ Fumiture and fitures = 30,691 (17,138) 13,658 30,691 (14,424) 16,267
IT equipment . 122,076 (105,983) 16,003 122,076 (97,938) 24,140
Office equipment ‘ 87,470 (61,801) 25 589 87,470 (58,508) 31,062
Total - 240,237 - (1 85,020) 55,217 240,237 - (167,868) 72,389
Reconciliation of property, plant and equipment - 2009
e ’ 4 Opening ' Depreciation Totai
‘ Balance '
Fumiture and fixtures 16,287 @712 13,688
IT equipment 24,140 (8.047) 16,093
o Office squipment 31,962 (6,393) 25,669
' ' 72,368 (17.452) 88,217
—~  Reconeiliation of property, plant and equipment - 2008
Opening  Depreciation Total
Balance
- Fumiture and fidures T 19.620 (3,253) 16,267
IT equipment , o 36,210 (12,070) 24,140
Office aquipment ' 39,862 (7,980) 31,862
. 95,682 (23,313) 72,369
3. Operating surplus
- Operating profit for the year is stated after accounting for the following:
Depreciation on property, plant and squipment 17,150 23,314
Employse costs 171,741 178,188
4.  Investment revenue
— Interest revenus
Bank 59,507 54,612
8. Auditors' remuneration
Fess 20,000 -
Adjustmaent for pravious year 40,000 -
- 60,000 .

13
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Notes to the Financial Statements

#3054 P.015

2009

Figures inRand . o 2008
8. Cash generated from operations
— Surplus before taxation 628,082 8290
Adjustments for: 008
Depraciation and amortisstion 17,150 23,314
interest received . (69,607) (64,612)
— Changes in working capital: o . ‘
Trade and other receivables o 15,466 -
Trade and other payables 50.868 (86,587)
652,018 711,214

14
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South African Hau and Umrah COUncil
Financial Statements for.the year andsd 31 March 2009

- Detalled Income statement | |
Fiqures in Rand . " Note(s) . 2009 2008
Revenue -
Levies , ‘ 3,800,200 2,947,800
- Other income . o :
Disciplinary | ' 6800 22,000
Donations ‘ ' o , - 20
—_ Interest received : - 4 50,507 54,612
lsiamic finance profit share 1,080 -
' ' ’ 67,387 - 76,832
- Operating expenses . : '
Accounting fees : . 2,000
Alrport staff expenses , . 45284 61,000
— Auditors remuneration - 5 60,000 -
Bad debts . , ' - 16,468 -
Bank charges , : ‘ 3,073 3,680
Cieaning , - ‘ o 600 -
- Commission paid _ ‘ : 31,368 -
Computer axpanses ' 7,251 -
. Courler services ' ~ 1,003 1.337
- Depreclation, amortisation and impalrmenm 17,150 23,314
Employee costs ‘ ‘ 171,741 176,168
Legal expenses ' , 4,434 -
Meeting sxpenses : 173,803 141,343
- Mission axpenses  2.402,359 1,483,271
Office expenses 12,826 4,500
Postage, printing and stationery 8,543 21,808
~— Rent, atectricity and water 185,160 147,188
Repairs and maintenance ‘ 7487 15,204
Roadshow Hajj ' 68,119 -
- Software devslopment ‘ » 78,734 20,820
Telephone and fax : 85,278 24,211
3,339,535 2,195,333
_ Surplus for the year ' 628,052 820,099
-~ ' ' ' 15

The supplememary information presented does not form part of the financial statements and is unaudited




